euazUEMIURUIIS (Executive Summary) Msuszgunnineu @ dengvangauazang
(Working Group V: Insolvency Law) %aﬂﬂmsnsim‘émsn;]*wmamsﬁ'ﬁzijﬂmm
wisEnUsEER adef ¢ Inessuumdlnaniulusunsy Interprefy
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UNCITRAL ¥an15Us sy uangyinay & 31a28nguuieauagaiey (Working Group V:
Insolvency Law) asiafi ¢a tasszuunidlnaniulusunsy Interprefy 91nngadauun a1s150sg
00aLnTE 523U @ - @0 SUIAN beom lneiTngustasdiiem3aieafudeuusifenis 4
(Comments on recommendations) muﬁlﬂi’mg‘lu Legislative Guide on Insolvency Law (2004)
N1TNAITANT NAHNUIBNITTUIUNIITUIAR T UALAIBUUUTIVTA (a draft text on a simplified
insolvency regime) igfuiamiarundeutarsegos lnaidunisionsanseiaaninnisusze
Az 4 agrelilildun1ean1sildsaty senineiuil ee - o NqUAIAY bEon UAZSTNIN
Uit o - & fug1BU eom 930TU @ Vienna International Centre ngafeuun ds1sigonainse

v v 1

Taslunssil 1Oun1sdanisuszyulaossuunialnanulusunsy Interprefy fid15amdssyu

UsENoUMEUNUIIRAUTNAMLYINNUTIY o ¥R AiinTndannn1salann om 9@ AULNUBIANT

spnieUssnaiigIdes be 83Ans wazgunuannmglsy
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fiuszuAnznIINNE NIV sany s8R (UNCITRAL) arfeil oo Tudl n.a. bees (2013)
Irveliameyinau ¢ asrvaeulssiduiiif sadeadunszuiufiansanaiduazatsveadamia
YUINNAN VUINLBUUALI18EBE(MSMES) LLas‘ﬁUswqmmznssm%mmimwﬂwmsmﬁ (UNCITRAL)
aoT <o Tl w.a. beew (2014) duevmneliangyieu 1 farsuiaded anevdaain
AldRasanluiade umsnssrnsanuazaInunnszvIuMsEiuafduazateduwsuLay
maan&jﬁmmﬁm’hmﬁLLazﬁ’ﬁamﬁusaqLLaz‘ﬂ'ﬂﬁ"um:uﬁ'\ﬁwwﬂmﬁﬁuL'ﬁ'aqmmﬂmsﬁmazma
dSauda TnefiusyuanznasnBmauiaanysevud (UNCITRAL) aifoil ew Tull w.a. beds (2016)
Iuevenaliliameyineu 1 Wauivdninuei v minganlunisiansaiuinsnisuaznaln
farsuietullgmuediamia Tasyuduiayarasssunuazdfyaraiiussneuiamie Tngends
Mé’nmiﬁwﬁmmmﬁszﬂ'ﬂmgwmaLL:J'LLUUL‘%Iaanszmumsé’uasma%’mmﬁﬁﬁaé@u (UNCITRAL
Model Law on Cross-Border Insolvency - MLCBI) wazetuugi1lun1ssenguuieduazane
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lumsussguanginunisi Wumsdanisussaleeszuumalnadmulusinsa Interprefy
Fuiilosanantunisainsunssunvedlsaiad sladalalsun 2019 (COVID-19) Angyiauile
fnseygralifunuaudndisulssgldiauuiseduasdrsmyssgumalng Tagluadsil
9efin15MATUENAITNNTUTEYN A/CN.9/WG.V/WP.170/Rev.1 Sutdunisiansansisngwing
NTZUIUNIITUIAN A UALANBUUUSIUS A (a draft text on a simplified insolvency regime)
TnensussaaluafsiasinsanluFestoausuurludauduladim (draft glossary) wastolausuus
s19fuuzinlun13519ngmune (draft recommendation) luuazdaruuziilagnss W aud
$1fULhi o B oe MuivszuALEYi @ msussgalioh eo lieumnglitheiaryms
vosnzyiia @ lWsiiunisudledesmidmneaundononsnsduusiildfinisussquluiite
Ifiussuadion eo Rorsamiy dotarynslifinsudluhengmnenssuauiansanafduazae
WUUSIUSA (a draft text on a simplified insolvency regime) \euszneumsUszausialy

N15WAITUNTINHUUIBNTTUIURINTAUARANALABUUUSIVTA (a draft text
on a simplified insolvency regime) muﬁﬂmng‘l,umﬂmsﬂssﬂaumﬁﬂszﬁuﬁ A/CN.9/WG.V/
WP. 170/Rev.1

A Torauauuzsreatuusdrludruaruuadwiy (comments on the draft
glossary)

“(a) Competent authority” AMEYMITULAUBEUA UAI5 U1Y ToAII1UIT [The
competent authority may appoint one or more persons, including independent professionals,
to assist it in the performance of its functions] Tl 181891 ATANTUAITTAIIAUMS
Fingaudmiudenuin Institutional framework |

“(b) Independent professional” AugyUIILYBUAUABEUNY

“(c) MSEs, (c)(i) Individual entrepreneurs, (c)(ii) Unlimited liability MSEs and (c)iii)
Limited liability MSEs” angvuureufumesueslufdeni b uazideunisinnsuniaivia
pnagenaredesuuuianazlisiinluduneussly

“MSEs debtor” angvhauivreuumiouilily Taefidedunalildmduuny
A1 “initiated” Tutenansnwiae

“Simplified insolvency proceedings” anzvhauiureuiumie il

B. Tatduanus19A14uzUIluN19519n U8 (comments on the draft
recommendations)

o sraAuuzid 1 fanuduliiRuiunouineves (e) Yearudn “and
address, subject to national employment laws, employees’ involvement in simplified

insolvency proceedings” Litoufidgymansvesgnireainussandimil JsmsiazdygAuensenun
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s1ngvne (draft recommendation) Maieni o

o snduuzini 3 auzvhoulludviureuiomanusafulaglifinnsudly

o snadmuzig 5 aushauividiureuidemausafulaglinstendy
Tu .1 1 laglvunlete (b) waz (o) ﬁﬁmsé’w%ammLﬁumaaévﬁmﬁmmﬁasz Tngliiudoainuia
[and any independent professional used in the administration of simplified insolvency] Tu
19 (b)

o 3nafuuzti 593 ausheudlufdiureuideniausiudy lasldou
N15NRN5UIA1I1 “liquidation schedule” 3@ “liquidation report” wiamslditaaasiluuiun
YBINTEUIUNITTEUYTUUUTIUIA

o sweAuuzini 5 a3 augvihnuidedaunalusisiuuzirlunsseng e
frnsevudlalaglithoneymsdidumsdamnsiumiiunzauseld

o $1afuuziii 10 finshadedunadenininn “ensuring cost-effectiveness” o
fnuietestundnussrulunisanaildinetnals Tnefinisnstedunnin cost-effectiveness
Dundnmsnaseurquuasifuimunevdnvesnszuiufinsanafduazateuuusiuin (a simplified
insolvency regime) 8¢Wa2 Anzvhaussiludviureud evausaduuzilunissasng e

Toelisndam11uI1 [and ensure cost-effectiveness] Tunauaunazlusemmuziioan

o $neFuuzid 11, 11 v3 uaz 11 08 Anwvhauiiuidiureuiomeusis
fuugihlumssenging mMadend o

o srafuusiit 12 dnnsiauenuzniiussyiliiAud1In “Alternatively”
luneuduvesssdiueiuiadiuiy Tunslfinmsnislumsifaiiuseuvesussandmissning
nsasALULLEDY (voting) wazn13iednldSun1seusl@ (deemed approval) Ineii Uszuilud
Tasdarnuilusrsmuuziilunissangrngly wieudsdadaunaliifiusreduuzhi 57 ua
fdussusiindnluduvesnsienlisuniseyime

o saRuusig 14 augveuiuAmiureud evaiusie Tude @), ©), d)
waz (e) drilute (b) Aazhaiianudiuimadond o Wutemwanuiifiauganguinnndy
nadend u laelddonrua “b) To provide accurate, reliable and complete information
relating to its financial position and business affairs, subject to allowing the debtor the time
necessary to collect the relevant information, with the assistance of the competent authority
where required [including an independent professional where appointed,] and subject to

appropriate protection of commercially sensitive, confidential and private information.”
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o snsdmuzii 21 angvhenldvelidhouymstiiumssideiisnusa
Tiinsenddeddliluseduusiilumssengmneuasiifsdusisduushil 24 wudeatu

o drafuuzid 21 w3 Amvhaududdiureuideviausiaduusi
lun1sTnnguunelaglidadeninu “other known parties in interest” (gaudddulddedy
wihiins1u) lude (b) senuasliinelanymsitassidenisiianuiiuvesdiidnlddousas s
Tnefianugyhanuazinsannsdlvesgnansluiidedaly

o sraAuuzid 23 fyunesi uanarefuluaazria gagslaiamnsa
wwi’famnaqlé‘lu's'wqﬁwLLux'lIﬂuﬂ'lsi'Nﬂ{]wu']awﬂ’iwmmsﬂm‘ﬁamﬂﬂmLLazbjﬂﬁwﬁ’uﬁﬂﬁﬂg
agluAuuzilunssengwing (Legislative Guide)

o sheAmuzid 24 angvinaudesvelilnsudleseiuuzinlunis
%waﬂgwmamuﬁﬂmﬂg‘[,us'wﬁmuzﬁwﬁ 21

o ssAmuzii 25 Angyiauiuraunus 1A uusiilaglinsdeni
“DarAuAuA1” [and cost-effective] 13

o s1efuuzind 26 Auzvuiureuiasdaten1 il “and any other
known party in interest” iieaonndastunsuilulusiesuuzing 21 vl

o sreuuzihil 31 anzvhauveliithelavymstinauiulus sz
TagaziinsiasanUssiuiiiisatunisagiiunisdidunssviuinsanafduazatsuuusuia
luafunsuszsuadaoly

o sremuuzini 32 angviinuvelilrelavynisuTuuideninu “upon
request of any party in interest” (fefimsdesoanngaruiiianldide) luswiuusidsnda il

o sraduuziing 33 pusiouliuRdureuiemauady

o snafuuzini 35 angviududdiureulid omanusslumadend e
esniinmsuansmmniuaiuauuin madendanadimmdanguinniigauasldsuanuiiuey
FeunumventnaUEmind (the competent authority) uagf{i¥eIv1yddse (an independent
professional)

o snafuuzini 36 AngvuduAviureui omauseinugi Taodl
nsudlodsil @) dadeau [21 ter] way “including secured creditors” fisneliludonuneudu
pondan uazluda (b) WAwr1in “reasonable” Tavliidasldindoamune [.] wieursiniiey
Tuedonune [.] ssnndounaiuin “expeditiously” luiinewhevasde (b)

o snduuthi 37 Ausvhonduidureuiemausadulaglifinisudly

o sraAuzid 38 AngvuiaUiuIY MsaudunsyuIuiansuad
HavarsuvusiudamsirgrunandnaudmiilunsiianuiusasdndudeinmiiAady
nnsiuddesdae denmgyiaudeniaiuin aasdadenina feil [ including by ordering
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disputing parties in interest to exercise their rights at law and allowing the proceeding
to continue with respect to undisputed claims] Tuvuzf AnEMUB N 18LEUDIT AITITAY
Jaanunsnanlilnefaiestoninuin “...ordering disputing parties in interest to exercise their

rights at law and...” Wiy Fefivszyuiiufmugeumeiudelausrasnneyinadovas

o sreuuzii 40 AnvrhauiiuAdiureuid emauseduugiilagliag
M “require” way “liquidation schedule” Tute (a) 17 uagdntonnu [take a prompt decision
on discharge and] 8n lnsanzyaudesuelidtsiavynisiansandeduieiiegluduesuie
iy Tngonasilnasesisfuusiii 48 - 50 fiazdesiimssintessdalumsvananasauazans

o srduuzhi 41 eusvhenduiviureulinmnadend © wagmadend «
Pvsanlunisussguadaely il

Option 2 “41. The insolvency law providing for a simplified insolvency
regime should require the competent authority or independent professional as applicable to
prepare the liquidation [schedule] [report].” wag

Option 3 “41. The insolvency law providing for a simplified insolvency
regime [should] [may] require the competent authority to prepare the liquidation [schedule]
[report] unless circumstances of the case justify entrusting the preparation of the liquidation

[schedule] [report] to the debtor, an independent professional or another person.”

v
v v 4

e s1aAuuzii 42 finsiadedunalunsdinnidnaudminfienaagidnly
siufanislunisnenistissiydauuntyaRvesnguuieduazaty dadnnsiiaudifgy
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Tumseidumaierduninglimiulusomnusags dafu augrhaudwelidheauynisianie
AnuiuiiulunSouiume

o sreAuuzid 43 Anzvheuiureuius AL liaate “() List
amounts and priorities of the admitted claims” Tui3 pedruaukazaduANd A YI8IA1S 04
ldsueunnn Tnsanzvhanlidindenmniomavesde (o) |

o snaAuuziii 44 anuzyinudewsliisarynsusuugaudludenin
Tusna Bes msUsemeudamsmstssdadlussadmimay

o sfuuzii 45 uaz 46 AuzhadivRviuseulinamadont b dernai
“The insolvency law providing for a simplified insolvency regime should specify that the
liquidation [schedule] [report] is deemed to be approved if it receives no objection within the
established time period and there are no other grounds for the competent authority to reject
the liquidation [schedule] [report].” Tneliudlatennuivydalideindnisawi (deemed to
be approved) usieuugiil 45

®  S19AMUZUNT 47 AmzvuTuAviuseulRAmIadenn b AlRnsEUIUMS
AsanARaLazasLuUsIUSafosinszuaunslaganizldinasidunssuiunistisenillagsiusa
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nMsuUImsngdulasisiniu %"ammﬂw%’wa‘ﬁuﬂ3Lﬁﬂ%’vumuﬁngwmaé’uazawﬂﬂﬁﬂ’iyaﬁﬁ
AIUTOAIN il “The insolvency law providing for a simplified insolvency regime should specify
that, in simplified liquidation proceedings, distributions are to be made promptly. (See
recommendation 193 of the Guide.) The distribution should take place in accordance with the

insolvency law.”

1 o o o o a a a Yo v « .
e $13AuzUnT 48 - 50 AngvheuliuAiugeuliaataa1l “or no income
5 a 1 o ell ° g = < ° v
for debt repayment (3 alufisresuiisananazdnszuil) Inadianuiuldn AsEUIUMSTISEU BT
wuusIvsamsazaiunisdleafuuldinswdfun asulsiifisaneuaanaziinisusemandsonnas
Tunrsuanannduazatsuwaznisdaan (Simplified liquidation proceeding where there are no assets

to realize, no proceeds to distribute,...)

e saeAuuzihi 51 agyhouduAlideaviynisdndunisudlyiulgs
Famnalusrsmuuziiteiazanfinnsaniulunisussguaisely
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Hu “mnununsiuyianislilddunseensunieluszeznaniidmue eniiedgnuiiszdeadng
nsEUUNNTTIsE U T uaznisil uﬂjﬁamiﬂ’quﬂamé‘ﬂlﬂ (If the reorganization plan is not
submitted within the established time period, an insolvent debtor is deemed to enter the

liquidation proceeding. For a solvent debtor, the reorganization proceeding will terminate.)”

o srafuuzhd 55 auvhondufiureulirmiadeni b demut “The
insolvency law providing for a simplified insolvency regime should require the competent
authority or independent professional as applicable to send notification of the plan to all
known parties in interest to enable them to object or express opposition to the proposed plan
and explain the consequences of any abstention.” IumsUSsmﬂLLNu‘Wyuviﬁf\]mﬂﬁ/Uiim
ﬁﬁdaulﬁl,?isﬂu’wmamwmﬁa‘lﬁqﬂﬂamt:i']ﬁ‘l%’ﬁm‘ﬁiéﬂ,t,é’hﬁﬂﬁmuwuﬁmdfn

o sraduuzihi 56 Anrvhauiuseuiussuurilasvelivasudasd
nldudaRnA1u “objection or opposition” L uATUAAIAINIsARAIUTUATITIIUYBUAIBULHY
“express opposition on the approval of the plan” lngamviuvelvithelarynsuiulgsinde
yasssiuuzthmudefiensaandrindeuiudludmesueiiiuiuse

o srafuuziini 57 Aarvhouiivfdivreuliaamadent o ludesiussan
Bmillanudtureudieuay “The insolvency law providing for a simplified insolvency regime
should specify that the plan is deemed to be approved by creditors if the competent authority
receives no objection and no sufficient opposition to the proposed plan within the established
time period.” Tasaazvhaelithoiavymsudludauedueiiundulumuiiisygaausl s

o sz 58 AngviauiureuiussAnugilnsveliindanlny
Yoo miinaudamtig” [by the competent authority] Tutie (a), (d) ua (e)
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o snaAmumuziind 59 AnziauiureutuseiLusiilagveliiadonlnm
[deemed to be] Tudaadoululunstuduunmsmtdnaudmiing

o sraRuuzinf 63 Anzyhauiiuduiuseuliamiudend b iiesan
frrubanguuazielunsdniuns TuFssmsiiuguamaiulldliduse Tneveudlusiady
“The insolvency law providing for a simplified insolvency regime may entrust supervision of
the implementation of the plan to the competent authority or an independent professional
as applicable.”

o saamuwuzind 4, 6 -9, 13 15 - 20, 21 3, 22, 27, 29 - 30, 34, 39, 53,
54, 60 - 62 WAy 64 ANEYNUTUYBURUTIAILUZENIUNTINNYMANY (draft recommendation)
Tngliveudlousoeneln Tnsfinisdadodunainaneiaunsnduensafuugii 65 - 88 Tuun
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of compliance by the parties with their obligations under the simplified insolvency regime,
including any obligations owed to employees under the applicable law.”
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other parties in interest, including employees, from abuse of the application procedure.”
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